Thong béo vé viéc hep tac thanh Iap lién doanh giira Cong ty TNHH San xuit, Thwong mai
va Dich vu Lé May va Morinaga Milk Industry Co., Ltd tai Viét Nam
Announcement on the cooperation and establishment of a joint venture between Le May
Production, Trading and Service Co., Ltd and Morinaga Milk Industry Co., Ltd in Vietnam

Hoi dong Quan tri cia Morinaga Milk Industry Co., Ltd (sau day goi 1a “Morinaga Milk”) d4 thong
qua quyét dinh chinh thic tai cuoc hop duoc t6 chirc ngay hém nay vé viéc thanh 1ap lién doanh tai
Viét Nam théng qua viéc nhan chuyén nhuong va ding ky mua c6 phan cua Cong ty Co phan
Morinaga Lé May Viét Nam (sau day goi 1a “Morinaga L& May”). Morinaga L.é May hoat dong trong
linh virc nhap khau va kinh doanh sita danh cho tré so sinh va tré nho tai Viét Nam.

The Board of Directors of Morinaga Milk Industry Co., Ltd (hereinafter referred to as “Morinaga
Milk”) approved the official decision at the meeting held today on the establishment of a joint venture
in Vietnam through the transfer and register to buy shares of Morinaga Le May Vietnam Joint Stock
Company (hereinafter referred to as “Morinaga Le May”). Morinaga Le May operates in the field
of importing and trading milk for infants and toddler milk in Vietnam.

1. Muc dich caa viéc thanh lap lién doanh
Purpose of joint venture establishment

Nam trong tim nhin 10 nim caa Morinaga Milk Group, Morinaga Milk dit muc tiéu trg thanh mot
cong ty toan cau co su hién dién trén toan thé gioi va da dat muc tiéu dat duoc ty & doanh thu kinh
doanh toan cau it nhat Ia 15% tai thoi diém két thuc nim tai chinh vao ngay 31 thang 3, 2029. Ngoai
ra, mot trong nhitng chinh sach kinh doanh toan cau cia Morinaga Milk 1a gép phan xay dung co s&
ha ting dinh dudng, cha yéu & Chau A, bing céch cang ¢d co so kinh doanh sira danh cho tré so sinh
va tré nho.

As part of the Morinaga Milk Group 10-year Vision, Morinaga Milk aims to become a global
company that exerts a unique presence worldwide, and has set the goal of achieving a global business
sales ratio of at least 15% by the fiscal year ending March 31, 2029. In addition, one of Morinaga
Milk’s global business policies is to contribute to the construction of nutritional infrastructure,
mainly in Asia, by strengthening our business base of infant and toddler milk.

Morinaga Milk bat dau xuét khau san pham sita danh cho tré so sinh va tré nhé sang Viét Nam thong
qua Cong ty TNHH San xuat, Thuong mai va Dich vu Lé May (sau day goi 1a “Lé May”) vao nim
2010. Ké tir d6, doanh sé ban hang tang déu dan véi toc do ting trudng trung binh hang nim la 33
%!,

Morinaga Milk began exporting infant and toddler milk to Vietnam through its local agent Le May
Production, Trading and Service Company Limited (hereinafter, “Le May”) in 2010. Sales volumes
have increased steadily ever since, at an average annual growth rate of 33%?2.

Thi trudng sira danh cho tré so sinh va tré nho caa Viét Nam dang phat trién nhanh chong trong béi
canh nén kinh té cia dat nuéc dang ting trudng manh mé, vai tée do ting truong trung binh hang

1 Khéi lugng do Cong ty van chuyén tir thang 4 nam 2012 dén thang 3 nam 2022 (téng cong cho dong Hagukumi, Chil-
mil va KODOMIL)

2 VVolume shipped by the Company from April 2012 to March 2022 (total for the Hagukumi, Chil-mil, and KODOMIL
series)



nam khoang 8%?2 tir nam 2010 dén ndm 2021. Quy mé thi trudng di ting hon gap dbi lén khoang
110.000 tan trong cting ky. Thi truong sira danh cho tré so sinh va tré nhé cua Viét Nam duoc Ky
vong s& duy tri sy m& rong 6n dinh véi tée do tang truong kinh té cao.

Vietnam'’s market for infant and toddler milk is growing rapidly amid the country’s strong economic
growth, with an average annual growth rate of approximately 8%* from 2010 to 2021. The market
scale has more than doubled to approximately 110,000 tons during the same period. Vietnam'’s infant
and toddler milk market is expected to maintain its stable expansion with the continuation of high
economic growth.

Bang viéc dam bao dua ra thi truong sita cho tré so sinh va tré nho Viét Nam kip thoi cac san pham
an toan va chat luong cao dé dap ung nhu cau cia khach hang, Morinaga Milk Japan nhan dinh rang
s& ¢4 thé dat duoc sy phat trién hon nira trong mang kinh doanh san pham mang thwong hiéu Morinaga
tai thi treong Viét Nam, duoc Ky vong sé phét trién trong twong lai, va dong gop VAo su ting trudng
manh mé& ciing nhu su phét trién cua tré so sinh va tré nho.

By ensuring the timely introduction of safe and high-quality products to meet customer needs in the
Vietnam infant and toddler milk market, Morinaga Milk considers that it will be able to achieve the
further development of the Morinaga Milk Industry brand infant and toddler milk business in the
Vietnam market, which is expected to grow in the future, and contribute to the robust growth and
health of infants and toddlers.

Vé6i muc dich hop tac kinh doanh cting voi Lé May, Morinaga Milk da di dén quyét dinh mua lai c6
phan caa Morinaga L& May, mot cong ty do L& May thanh 1ap. Sau khi hoan tat giao dich, Morinaga
Milk s& nam giir 51% c6 phan caa Morinaga Lé May.

For the purpose of doing business with Le May, Morinaga Milk has come to the decision to buy back
shares of Morinaga Le May, a company founded by Le May. After completing the Transaction,
Morinaga Milk will hold 51% shares of Morinaga Le May.

2. Théng tin cia cong ty lién doanh (Tinh dén ngay 10/02/2023)
Information of joint venture company (As of 10/02/2023)

(1) TénCongty Cong Ty Cb Phan Morinaga L& May Viét Nam
Company name Morinaga Le May Vietnam Joins Stock Company

(2) Truso chinh 9-9A No Trang Long, Phuong 7, Quan Binh Thanh, TP.HCM,
Head office address Viét Nam

9-9A No Trang Long Street, Ward 7, Binh Thanh District, Ho Chi
Minh City, Vietnam

(3) Nguoi dai dién Lé Van May, Tong Giam Doc
Representative Le Van May, General Director

(4) Nganh nghé kinh doanh | Nhap khau va kinh doanh sira danh cho tré so sinh va tré nhod
Business Import and sales of infant and toddler milk

(5) Thanh lap Ngay 3 thang 11 nam 2022
Establishment November 3, 2022

3 Ngudn: Dya trén khéi lugng trong Euromonitor International “Passport Baby Food in Vietnam,” thing 9 nam 2022
4 Source: Based on the volumes in Euromonitor International “Passport Baby Food in Vietnam,” September 2022



(6)

Ngay du kién hoan
thanh Giao Dich
Date of change in
subsidiary/ Effective
date of transfer of
shares

Ngay 31 thang 05 nam 2023
May 31, 2023 (planned)




